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INTERNATIONAL PETROLEUM CORP. AND BLACKPEARL RESOURCES INC.
ANNOUNCE FILING OF JOINT MANAGEMENT INFORMATION CIRCULAR SEEKING
SECURITYHOLDER APPROVAL OF STRATEGIC BUSINESS COMBINATION

International Petroleum Corp. ("IPC") (TSX, Nasdaq Stockholm: IPCO) and BlackPearl Resources Inc. ("BlackPearl")
(TSX: PXX, Nasdaq Stockholm: PXXS) are pleased to announce that they have filed a joint management
information circular (the “Circular”) for their respective special meetings of securityholders to be held in
connection with the proposed strategic business combination of IPC and BlackPearl pursuant to a plan of
arrangement (the “Arrangement”) under the Canada Business Corporations Act. Pursuant to the Arrangement,
holders of common shares of BlackPearl (“BlackPearl Shares”) will receive, directly or indirectly, 0.22 common
shares of IPC (“IPC Shares”) for each BlackPearl Share.

Subject to receipt of the requisite approvals of securityholders at the special meetings and to satisfaction or waiver
of the remaining conditions, it is expected that the Arrangement will be completed on or about December 14, 2018.

Special Meeting of Holders of BlackPearl Shares and BlackPearl Options

The details of the special meeting (the “BlackPearl Special Meeting”) of holders of BlackPearl Shares and of holders
of options to acquire BlackPearl Shares (“BlackPearl Options”) are set forth below:

When Where
Friday, December 7, 2018 The Calgary Petroleum Club, President’s Room
9:00 a.m. (Calgary Time) 319 - 5th Avenue SW, Calgary, Alberta

The BlackPearl Special Meeting will be held to approve the special resolution approving the Arrangement (the
“BlackPearl Arrangement Resolution”). The record date for the BlackPearl Special Meeting is November 9, 2018.
The specific details of the matters to be put before the BlackPearl Special Meeting are set forth in the Circular, which
is available on BlackPearl’s website at www.blackpearlresources.ca and under BlackPearl’s profile on SEDAR at
www.sedar.com.

Registered holders of BlackPearl Shares may attend the BlackPearl Special Meeting in person or may be
represented by proxy. Proxies must be received no later than 9:00 a.m. (Calgary time) on December 5, 2018.
Shareholders of BlackPearl who hold their BlackPearl Shares through Swedish Depositary Receipts must deliver
their voting instructions to Pareto Securities AB no later than November 29, 2018.

THE BOARD OF DIRECTORS OF BLACKPEARL HAS UNANIMOUSLY APPROVED THE ARRANGEMENT AND
DETERMINED THAT THE ARRANGEMENT IS FAIR TO THE HOLDERS OF BLACKPEARL SHARES AND IN THE BEST
INTERESTS OF BLACKPEARL AND THE HOLDERS OF BLACKPEARL SHARES, AND UNANIMOUSLY RECOMMENDS
THAT THE HOLDERS OF BLACKPEARL SHARES VOTE IN FAVOUR OF THE BLACKPEARL ARRANGEMENT RESOLUTION.

All of the directors and executive officers of BlackPearl, as well as certain other BlackPearl shareholders, who
collectively hold approximately 35% of the outstanding BlackPearl Shares, have entered into voting and support
agreements with IPC pursuant to which they agreed to vote their BlackPearl Shares and BlackPearl Options in favour
of the BlackPearl| Arrangement Resolution and to otherwise support the Arrangement. It is expected that the votes
representing approximately 9.6% of the outstanding BlackPearl Shares will be excluded pursuant to Multilateral
Instrument 61-101 — Protection of Minority Security Holders in Special Transactions for the purpose of determining
"minority approval" of the Arrangement. These votes relate to the BlackPearl Shares held by all four of the executive
officers of BlackPearl.
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If the BlackPearl Arrangement Resolution is not approved by the holders of BlackPearl Shares and BlackPearl Options
at the BlackPearl Special Meeting, then the Arrangement cannot be completed.

Advice to Shareholders of BlackPearl Who Hold Their BlackPearl Shares Through Swedish Depositary Receipts
Registered with Euroclear Sweden AB

Shareholders of BlackPearl who hold their BlackPearl Shares through Swedish Depositary Receipts ("Swedish
Depository Receipts") registered with Euroclear Sweden AB, which trade on the Nasdaq Stockholm Exchange, are
not registered holders of BlackPearl Shares for the purposes of voting at the BlackPearl Special Meeting. Instead,
Swedish Depository Receipts are registered under CDS & Co., the registration name of the Canadian Depository for
Securities. Holders of Swedish Depository Receipts as of the record date will receive a voting instruction form (the
"BlackPearl VIF") by mail directly from Pareto Securities AB ("Pareto"). The BlackPearl VIF cannot be used to vote
securities directly at the BlackPearl Special Meeting. Instead, the BlackPearl VIF must be completed and returned to
Pareto strictly in accordance with the instructions and deadlines that will be described in the instructions provided
with the BlackPearl VIF.

Holders of Swedish Depository Receipts can obtain additional copies of the BlackPearl VIF, together with the Circular,
from Pareto on its website at www.paretosec.com or by emailing issueservice.se@paretosec.com, and will also be
available on BlackPearl’s website.

Special Meeting of Holders of IPC Shares

The details of the special meeting of holders of IPC Shares (the “IPC Special Meeting”) are set forth below:

When Where
Friday, December 7, 2018 The Calgary Petroleum Club, President’s Room
10:00 a.m. (Calgary Time) 319 - 5th Avenue SW, Calgary, Alberta

The IPC Special Meeting will be held to approve the issuance of IPC Shares to be issued to the holders of BlackPearl
Shares pursuant to the Arrangement (the “IPC Share Issuance Resolution”). The record date for the IPC Special
Meeting is November 9, 2018. The specific details of the matters to be put before the IPC Special Meeting are set
forth in the Circular, which is available on IPC’'s website at www.international-petroleum.com and under IPC’s profile
on SEDAR at www.sedar.com.

Registered holders of IPC Shares may attend the IPC Special Meeting in person or may be represented by proxy.
Proxies or voting instructions must be received no later than 10:00 a.m. (Calgary time) on December 5, 2018.

THE BOARD OF DIRECTORS OF IPC HAS UNANIMOUSLY APPROVED THE ARRANGEMENT AND DETERMINED THAT
THE ARRANGEMENT IS IN THE BEST INTERESTS OF IPC, AND UNANIMOUSLY RECOMMENDS THAT HOLDERS OF IPC
SHARES VOTE IN FAVOUR OF THE IPC SHARE ISSUANCE RESOLUTION.

All of the directors and executive officers of IPC, as well as the largest IPC shareholder, who collectively hold
approximately 34% of the outstanding IPC Shares, have entered into voting and support agreements with BlackPearl,
pursuant to which they agreed to vote their IPC Shares in favour of the IPC Share Issuance Resolution and to
otherwise support the Arrangement. It is expected that the votes representing approximately 32.7% of the
outstanding IPC Shares will be excluded pursuant to Section 611(b) of the TSX Company Manual for the purpose of
determining approval of the IPC Share Issuance Resolution. These votes relate to the IPC Shares held by two directors
of IPC as well as the largest IPC shareholder.

If the IPC Share Issuance Resolution is not approved by the holders of IPC Shares at the IPC Special Meeting, then
the Arrangement cannot be completed.
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Advice to Shareholders of IPC Who Hold Their IPC Shares Through Euroclear Sweden AB

Shareholders of IPC who hold their IPC Shares (““Euroclear Registered IPC Shares) through Euroclear Sweden AB,
which trade on the Nasdaq Stockholm Exchange, are not registered holders of IPC Shares for the purposes of voting
at the IPC Special Meeting. Instead, Euroclear Registered IPC Shares are registered under CDS & Co., the registration
name of the Canadian Depositary for Securities. Holders of Euroclear Registered IPC Shares as of the record date will
receive a voting instruction form (the “IPC VIF”’) by mail directly from Computershare AB (“Computershare
Sweden’’). The IPC VIF cannot be used to vote securities directly at the IPC Special Meeting. Instead, the IPC VIF must
be completed and returned to Computershare Sweden strictly in accordance with the instructions and deadlines
that will be described in the instructions provided with the IPC VIF.

Holders of Euroclear Registered IPC Shares can obtain additional copies of the IPC VIF, together with the Circular,
from Computershare Sweden by emailing info@computershare.se or by telephone at +46 771 24 64 00, and will also
be available on IPC’s website.

Potential Postal Disruption in Canada

In the event of a postal disruption as a result of a Canada Post labour disruption or other cause, please access the
Circular as noted above and see "General Proxy Matters — IPC — Appointment and Revocation of Proxies" (page 99),
"General Proxy Matters — BlackPearl — Appointment and Revocation of Proxies" (pages 101 to 102) and "General
Information — Information for Beneficial Shareholders" (pages 21 to 22) in the Circular for information on how to
obtain and submit a form of proxy or voting information form, as applicable. Holders of IPC Shares, BlackPearl Shares
and BlackPearl Options are encouraged to vote using the internet, telephone or fax numbers provided in the Circular
to ensure their votes are received prior to the voting cut off on December 5, 2018.

For further information in respect of IPC, please contact:

Rebecca Gordon Robert Eriksson

VP Corporate Planning and Investor Media Manager
Relations

rebecca.gordon@international- Or reriksson@rive6.ch
petroleum.com

Tel: +41 22 595 10 50 Tel: +46 701 11 26 15

For further information in respect of BlackPearl, please contact:

John Festival Don Cook
President and CEO Or Chief Financial Officer
Tel: +1 403 215 8313 Tel: +1 403 215 8313

Important Information’

This press release is not an offer to sell or a solicitation of any offer to buy any securities issued by IPC or BlackPearl
in any jurisdiction where such offer or sale would be unlawful. Copies of this press release are not being made and
may not be distributed or sent into any jurisdiction in which such distribution would be unlawful or would require
registration or other measures.

In any European Economic Area (EEA) member state, other than Sweden, that has implemented Directive
2003/71/EC as amended (together with any applicable implementing measures in any member state, the
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"Prospectus Directive"), this press release is only addressed to and is only directed at qualified investors in that
member state within the meaning of the Prospectus Directive.

For Swedish purposes only, any offering of the securities referred to in this press release will be made by means of
a prospectus. This press release is not a prospectus for the purposes of the Prospectus Directive. Swedish investors
should not base their decision to vote at the shareholders' meetings of IPC and BlackPearl as referred to in this press
release except on the basis of information contained in the aforementioned prospectus and/or the Circular referred
to above.

Forward-Looking Statements

This press release contains statements and information, which constitute "forward-looking statements" or "forward-
looking information" (within the meaning of applicable securities legislation). Such statements and information
(together, "forward-looking statements") relate to future events, including the anticipated timing of the IPC Special
Meeting and the BlackPearl Special Meeting and the timing and certainty regarding completion of the Arrangement.
Actual results may differ materially from those expressed or implied by forward-looking statements. The forward-
looking statements contained in this press release are expressly qualified by this cautionary statement. Forward-
looking statements speak only as of the date of this press release, unless otherwise indicated. Neither IPC nor
BlackPearl intends, nor does it assume any obligation, to update these forward-looking statements, except as
required by applicable laws.

All statements other than statements of historical fact may be forward-looking statements. Any statements that
express or involve discussions with respect to predictions, expectations, beliefs, plans, projections, forecasts,
guidance, budgets, objectives, assumptions or future events or performance (often, but not always, using words or
phrases such as "seek", "anticipate", "plan", "continue", "estimate", "expect"”, "may", "will", "project", "forecast",
"predict”, "potential”, "targeting", "intend", "could", "might", "should", "believe", "budget" and similar expressions)
are not statements of historical fact and may be "forward-looking statements". Forward-looking statements include,
but are not limited to, statements with respect to: timing of the IPC Special Meeting and the BlackPearl Special
Meeting and the timing and certainty regarding completion of the Arrangement, including fulfilling the conditions
precedent to such completion.

Although IPC and BlackPearl believe that the expectations and assumptions on which such forward-looking
statements are based are reasonable, undue reliance should not be placed on the forward-looking statements
because neither IPC nor BlackPearl can give assurances that they will prove to be correct. Since forward-looking
statements address future events and conditions, by their very nature they involve inherent risks and uncertainties.
Actual results could differ materially from those currently anticipated due to a number of factors and risks.

31395332.1




<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<



    /BGR <>

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>

    /GRE <>



    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)

    /HUN <>

    /ITA <>

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>

    /RUM <>

    /RUS <>

    /SKY <>

    /SLV <>

    /SUO <>

    /SVE <>

    /TUR <>

    /UKR <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



